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The average value of a UK home increased 13.2% 
between June 2020 and June 2021, according to 
the Office for National Statistics (ONS). Reasons 
for this include the Stamp Duty Holiday extension 
and the Mortgage Guarantee Scheme announced 
in the Spring Budget. Both have kept the housing 
market activity buoyant throughout the pandemic.

Yet despite the Stamp Duty Holiday coming to 
an end on October 1st, the housing market is 
showing no sign of cooling off, with demand 
remaining at strong levels.

The aftermath of the pandemic has left 
homeowners reassessing their needs on how and 
where they live, especially as office-based workers 
receive confirmation about flexible working, 
allowing more leeway to live further from the office.

Redressing the balance 
post pandemic

I N T R O D U C T I O N

With the lack of choice of homes to buy, 
especially family houses, we expect the market 
to naturally start slowing down – with prices 
remaining strong, as buyers wait patiently for 
stock to become available.

The imbalance of supply and demand 
continues to push prices up in Chester and 
across the UK. 
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Suppress your groans 
however, as this isn’t 
necessarily a bad thing. 
In the modern world it is 
common knowledge that 
change is an essential 
element of any living thing 

or societal structure, and one thing we’ve all gone 
through over the last eighteen months, is change.

For the residential property market, this has 
resulted in a period of frenetic activity unlike 
anything we’ve witnessed for perhaps three 
decades, and of course this begs the question 
“how long will it last”?

In the late 1980’s, this wasn’t a phrase that was 
on everyone’s lips, but now it is, so what else is 
different to those similarly frenzied times.

For a start, interest rates are nowhere near 
as high, and even if they were to rise by a few 
percentage points, they would be nowhere near 
the 15% levels that some of us remember.

The Mores of the Market

Secondly, even taking into account the effects 
of the Coronavirus upon job prospects, 
unemployment levels are still lower in comparative 
terms than they were thirty years ago, and 
inflationary increases relating to wage growth and 
oil price hikes are nowhere near as steep as they 
were then. At one point in the 1980’s inflation was 
as high as 16%, although for most of the decade 
it was still eye watering at between 5-6%. By 
comparison, we’re now hovering at just over 2%.

Perhaps most significantly however, the pandemic 
has focused people’s minds on their homes 
like never before. Back in the eighties and early 
nineties, a house was to a certain extent regarded 
as a commodity, to borrow against and shore up 
equity for the future. Whilst this is still the case, 
what differs in the 21st century, is the fact that 
many of us are working from home, facilitating 
extended family under one roof, holidaying at 
home, and generally treating our “bricks and 
mortar” as a much longer term investment in 
more than just monetary terms.

So, as we approach the Autumn and the leaves 
start to fall, we remain cautiously optimistic, and 
believe that the residential property market is still 
set fair.

If therefore, you’re harbouring any thoughts of a 
move, now is definitely the time to give us a call.

“MORES” are generally regarded as accepted norms or customs, and let’s 
face it, today’s property market just doesn’t have these any longer.

n  ALEX HORNE, SENIOR VALUER

S A L E S

I would highly recommend 
Matthews of Chester, their ethos, 
standards, attention to detail 
and client friendly approach is 
amazing. A respected family run 
company, with a vast reputation, 
supported by happy, dedicated and 
utmost professional staff. 
B Huxley
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There’s frenetic activity in the housing 
market, unlike anything we’ve 
witnessed for perhaps three decades, 
and of course this begs the question 
“how long will it last”?



The Mores of the Market

An extended four bedroom, three bathroom 19th 
Century detached house with formal gardens, 
paddock, substantial outbuildings, farmland aspects 
to the rear towards the Welsh Hills, inherent 
modernisation potential, and an established and 
convenient location to the north of Chester.

SOLD

Moat Cottage, Mollington £532,000

An extended and tastefully presented early 1950s 
three bedroom semi-detached house, with a stunning 
kitchen/dining room/day room, numerous other 
contemporary enhancements, a useful garage and 
laundry room, and an extremely popular residential 
location to the north of Chester.

SOLD

Daleside, Upton £385,000

A family orientated 1980s four bedroom, two 
bathroom detached house, with superb conservatory, 
study/home office, double garage, very attractive south 
facing rear garden, beautiful rural aspects to the south 
and west, and a highly regarded village location.

Penfold Way, Dodleston £442,000

A one bedroom Grade II 18th Century end of row 
cottage, with a wealth of historic character, and an 
extremely sought-after conservation area location 
within the City Walls Chester.

SOLD

King Street, Chester £190,000

Recently sold properties 

Book a free valuation
We will visit your property 
to provide an accurate 
sales valuation or rental 
valuation. We take the time 
to understand your objectives 
and find out the things that are 
important to you - and we’ll show 
you how we can help you achieve the best 
possible price.

www.matthewsofchester.com/sales/ 
request-a-valuation/ 
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SOLD

SOLD

A 1972 larger than average two bedroom (previously 
three bedroom) detached bungalow, with garage 
extended to rear to include separate utility room and 
workshop, hard landscaped front and rear gardens, 
and a sought-after cul-de-sac location within 1¼ miles 
of Chester city centre.

Cotgreaves Close, W Park £295,000



Lets with pets
Demand for rental properties that accept pets has 
soared during the pandemic as some 3.2 million 
households have bought either a cat or dog during 
the various lockdowns over the past 18 months. 
Tenants looking for pet-friendly homes to rent 
have increased by 120% over the past year, along 
with homes with balconies, parking, gardens and 

‘bills included’. 
Landlords are 
still reluctant 
to accept pets, 
however, as 
there is a cap 
on deposits set 
at 5 weeks rent 

Renting is becoming a lifestyle choice rather 
      than a steppingstone to home ownership 

so they cannot charge extra as a “pet deposit”. 
Becoming a pet owner is a long-term commitment, 
so Landlords and Agents should consider the 
impact this could have on the rental market in the 
future. Considering allowing a well-behaved pet 
may open up to a bigger pool of potential tenants.

Increase in Landlord 
confidence
Landlords are feeling confident again to invest 
and with more renters choosing to move out from 
cities to towns and the countryside, landlords 
are perhaps seeing this as an opportunity to 
expand their portfolios in these areas of increasing 
demand. So, whilst there might be consolidation 
in the marketplace because of rising costs and 

The demand for rental properties has been the highest we have ever seen 
over the last quarter. Propertymark report that the average number of 
prospective tenants looking for properties per branch in July reached 102, 
breaking August 2020’s previous record of 101. Regionally, the Northwest 
reported the highest number of prospective tenants in the country.

A two bedroomed, larger than average, fully furnished 
apartment within a popular purpose built apartment 
block in Chester city centre. The property comprises 
two double bedrooms - the master with very good size 
modern white en-suite, sitting room with patio doors 
out onto the balcony, kitchen and utility room. 

LET

Chedworth House, Chester     £910 pcm

A well-presented two bedroomed house in Chester 
City Centre with parking.  Close to shops and 
amenities, the property comprises a large lounge/
dining room, kitchen with plenty of storage and integral 
washing machine, dishwasher, fridge and freezer. Two 
good size double bedrooms and family bathroom.

LET

Kings Court, Chester              £995 pcm

Recently let properties 

n  REBECCA MATTHEW, DIRECTOR

L E T T I N G S
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Renting is becoming a lifestyle choice rather 
      than a steppingstone to home ownership 

changing regulations, landlords who are 
investing in the marketplace over the next 12 
months will likely add fresh stock that could help 
counterbalance the high demand in the sector.

Future predictions
With COVID restrictions being lifted across the 
UK, it is a good time to reflect on where the 
industry is heading and what changes might be 
on the horizon. We are seeing rents increase 
substantially again for the first time in two 
years as prospective tenants compete for the 
few properties coming on to the market. 

The increases in rents will have an impact on 
the younger generation being able to save for 
a deposit for a chance to get on the property 
ladder. With the ONS reporting that average 

A two bedroomed mid-terrace located in the popular 
area of Hoole. The property comprises lounge, dining 
room and modern kitchen with fridge freezer, washing 
machine and oven.  White bathroom suite with modern 
tiles and shower over the bath for convenience.  Two 
good sized bedrooms. Attractive rear yard.

LET

Westminster Road, Hoole        £825 pcm

The property comprises two double bedrooms with 
wardrobes. Master includes modern white en-suite. 
Sitting room with patio doors out onto the balcony. 
Kitchen/dining room - ample wall and base units along 
with dishwasher, cooker and hob. Utility room. Gas 
Central Heating. Secure parking for one car.

LET

Corbridge House, Chester     £910 pcm

As a business owner in Chester myself I place a great emphasis on service and 
Matthew’s have always provided the highest standard of 
service, often going above and beyond the levels expected of an estate agent 
and management company. All the staff are extremely personable and always take 
the time to chat and make you feel like a valued customer.  Mr D Barnes
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house prices increased by 13.2% 
between June 2020 and June 
2021, the highest annual growth 
rate the UK since August 2007, 
it is likely to keep more tenants 
in the market. 

Increasing house prices are not the only factor 
behind tenants sticking to the lettings sector. 
Many are starting to see renting as a lifestyle 
choice rather than a steppingstone to home 
ownership as it offers more flexibility.

This means that the importance of the lettings 
sector is only going to increase as the years roll 
on, and is likely to have implications on how 
the sector is managed, because the younger 
generation of renters are entering the market with 
higher expectations from generations past.
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This makes us not only one of the city’s longest 
established agents, but also one of the most 
respected. What we’ve learned from the last 35 
years is the importance of staying true to our 
values. Every viewing we conduct, every valuation 
and property inspection are carried out to ensure 
our clients receive exceptional customer service. 
We value honesty, care and integrity and we want 
our customers to feel like they can really trust us.

We greatly appreciate the support from our staff, 
customers and the local community who have 
helped our company thrive over the last 35 years. 

Whether you are about to get on to the property 
ladder, have a family home to sell, looking to start 
a property investment portfolio, or need a safe 
pair of hands to manage your rental property or 
apartment block – we’d love to help.

Celebrating 35 years 
in business 
This year we’re proud to be celebrating our 35th birthday as a family run, independent 
Estate and Letting Agent. 

matthewsofchester.com

SALES
       01244 346226
       sales@matthewsofchester.com 

LETTINGS
       01244 346226
       lettings@matthewsofchester.com

Contact our friendly team

A B O U T


