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After a period of record-breaking growth that 
saw house prices hit a new record high for the 
third consecutive month, properties are selling 
faster than ever before. The demand/supply 
imbalance has kept upward pressure on prices, 
which are set to persist through the spring and 
summer market, with supply continuing to build 
gradually.

According to Rightmove, 53% of properties are 
selling at or over the full asking price, again the 
highest level ever seen.

The northeast of England recorded a record growth 
of 13.3% in property prices in August 20211 

A red hot property 
market that’s not ready 
to cool just yet

I N T R O D U C T I O N

The one question everybody 
wants the answer to is: How long 
is it going to last? Read on to 
hear from our Chester property 
experts about the property 
market forecast for Summer 
2022. 

Against the backdrop of the perilous war in Ukraine, soaring prices of oil, gas 
and other commodities, rising inflation and interest rates, the UK property 
market is continuing to defy the laws of financial gravity. 
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The frenetic market activity continues, 
with properties selling faster 
than ever before.

1  The Times, Will house prices drop in the next five years? https://www.thetimes.co.uk/money-mentor/article/will-house-prices-drop/



Having said this, activity is currently at its strongest 
level for decades, with the RICS reporting a national 
net increase in buyers of 9% for March, and many 
agents across the UK noting the presence of 
multiple potential purchasers for each property.

We ignore history at our peril however, and the 
text books all tell us that every period of frenetic 
activity is always followed by a correction.

But now we come to our headline quotation, “Plus 
Ça Change”. This roughly translates as “the more 
things change, the more they stay the same”, and 
nicely summarises my personal view as to what 
lies ahead.

What we at Matthews have seen during recent 
times in particular and throughout the last three 
decades in general, is an unflinching focus by the 
populace on their homes, evidenced of late by two 
of the top search keywords on Rightmove being 
“garden” and “home office”. Unlike commercial 
property, buying one’s home is a decision generally 
ruled by the heart rather than the head, and is 
thus justifiable even in more challenging times.

The other encouraging data that supports the long 
term longevity of the market is the year on year 
rise of over 30% in the number of first time buyers 
entering the fray. 

Plus ça Change

Having said this, headwinds are undoubtedly 
in evidence, in the shape of marginally rising 
interest rates and sharply increasing fuel costs, 
factors which many property pundits cite as the 
precursors to a hardening of market conditions 
later this year.

Once again however, we return to that “focus” 
that the people of Britain have upon their homes. 
Some of the most sought after houses that we 
take instructions on, are those with modern 
specifications, or those with the potential for a 
complete refurbishment, incorporating the latest 
and most energy efficient systems. Moving house 
thus becomes an inflation busting activity.

Ask any agent what’s at the top of their wish 
list at the moment and they will answer “new 
instructions”. There isn’t a more convincing 
indicator of a healthy market than that, so 
whatever the future holds, it couldn’t be a better 
time to sell. 

Even if moving house is right on the edge of your 
radar at present, give us a call for a free valuation, 
you might be pleasantly surprised by the figure.

“What will happen to the market?”  It’s the question on everyone’s lips, and 
in essence who can accurately foretell, when we have experienced several 
years of complete unpredictability.

n  ALEX HORNE, SENIOR VALUER

S A L E S
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Service was 
exceptional, they 
took all the stress out 
of selling a property, 
they kept me updated 
regularly and do 
everything they can to 
make a sale run nice 
and smooth.
Hannah Burford



Plus ça Change

A larger than average three bedroom 19th-century 
mid-terrace house, with a superb kitchen/dining 
room, west facing rear garden, and an extremely 
popular as well as convenient location close to 
delightful towpath walks along the Shropshire Union 
Canal into Chester.

SOLD

Churton Road, Boughton £260,000

A modernised three bedroom semi-detached house, 
with superb sitting/dining/kitchen, south facing 
rear garden, useful driveway, and a highly regarded 
residential location to the south east of Chester.

SOLD

Becketts Lane, Boughton £336,000

An extended four bedroom, three bathroom detached 
house, with family oriented accommodation, larger 
than average corner plot incorporating south and 
east facing gardens, a useful home office, garage, two 
driveways, and a sought-after residential location to 
the north of Chester.

Caughall Road, Upton £685,000

A delightful two bedroom Victorian semi-detached 
house, with far reaching aspects, refitted kitchen, 
double glazed conservatory, useful driveway, 
attractively hard landscaped rear garden, and a 
sought-after semi-rural hamlet location to the north 
east of Chester.

SOLD

Railway Cottages, Pipers Ash   £225,000

Recently sold properties 

Book a free valuation
We will visit your property 
to provide an accurate 
sales valuation or rental 
valuation. We take the time 
to understand your objectives 
and find out the things that are 
important to you -and we’ll show 
you how we can help you achieve the best 
possible price.

www.matthewsofchester.com/sales/ 
request-a-valuation/ 
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SOLD

SOLD

A well-proportioned four bedroom, two bathroom 
detached house, with superb gardens, a home office/
study, and a select conservation area cul-de-sac 
location within walking distance of the railway station, 
city centre and the thriving heart of Hoole.

5 Old Hall Gardens, Hoole      £850,000



The demand for rental 
properties is at an all 

time high, up 17% on 2021, and 33% on 2020 
(Rightmove). This increased demand coupled 
with low vacancy rates is fuelling rent increases 
of 5% for existing tenancies and 7-8% for new 
tenancies. Because of this, tenants are tending 
to stay longer in their rentals which is further 
reducing stock levels.

These rental increases, coupled with the increase 
in the cost of living is making it unaffordable for 
many tenants to move.

Government policy is focused on setting 
minimum standards for letting properties and 
abolishing “no fault” Section 21 evictions which 
will make some landlords nervous. Accidental 
landlords and those who have not been keeping 

Rental demand is driving 
the market

their properties up to standard will most likely 
leave the market paving the way for “professional” 
landlords to increase their portfolios. According 
to Rightmove, 11% of Landlords are looking 
to sell and 39% are looking to increase their 
portfolios in 2022.

The Welsh government have already acted on 
reforming the rental sector in Wales with the 
Renting Homes Wales Act going live on 15th July. 
This will introduce significant changes to the 
way landlords can evict tenants, issue tenancy 
contracts, and manage their properties.

We can advise on all these matters, and we will 
be in contact with all our landlords who rent a 
property in Wales to ensure that their tenancy 
contracts are updated and that they understand 
their new legal obligations.  

Spring/Summer 2022 looks to be a boom time for landlords as the value 
of their properties increase significantly, rents rise to record levels and 
tenants stay longer than ever.

A deceptively spacious,  immaculately presented, 
four-bedroom Semi -detached house, which offers 
versatile accommodation throughout.   In an extremely 
convenient location within walking distance of local 
shops and with easy access to Chester City Centre.

LET

Green Lane, Vicars Cross    £1,800 pcm

A well- presented two bedroomed apartment with 
one allocated parking space.  Set in The Leadworks 
development, this property comprises an entrance hall 
leading to the master bedroom with ensuite, family 
bathroom, further small double bedroom, lounge/
kitchen/diner and utility cupboard.

LET

The Leadworks, Queens Rd        £750 pcm

Recently let properties 

n  REBECCA MATTHEW, DIRECTOR

L E T T I N G S
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A three bed semi-detached house within easy reach of 
the city centre, with good local shops and on regular 
bus routes to the city centre. The property briefly 
comprises : large entrance porch, good size lounge, 
open plan kitchen, dining room and conservatory, rear 
garden with lawned and decked area.

LET

9 Coppins Close, Vicars Cross  £995 pcm

A well-presented, fully furnished, one bedroomed 
apartment close to the city centre. The 
accommodation comprises: A light and airy 
through kitchen, lounge, dining room. Bi-fold patio 
doors through to the balcony with views over the 
surrounding area.

LET

The Quarter, Egerton Street     £795 pcm
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Having engaged Matthews of Chester for the last 20+ years to handle the letting of 
my Chester flat, and recently to handle the sale of that same property, I feel I am in a 
very good position to judge their services. With no hesitation, I can say that 
they have always provided excellent service and that I have found all 
their staff to be competent, proactive and professional. It would be hard 
to imagine that any other company would come close to their standards.
Rob Bayard

I recently let my property out as a first time Landlord and from first contact & through 
the whole process everyone was helpful, knowledgeable and gave 
great advice.  My property was let quickly and I’m very happy with the whole stress-
free management service.  Would highly recommend them.
Amelia D
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This not only makes us one of the city’s longest 
established agents, but also one of the most 
respected.

We are proud of our strong heritage; utilising our 
extensive knowledge and experience to deliver 
bespoke property services for investors, buyers, 
sellers, landlords and tenants.

Whether you are about to get on to the property 
ladder, have a family home to sell, looking to start 
a property investment portfolio, or need a safe 
pair of hands to manage your rental property or 
apartment block – we’d love to help.

To stay up to date with the latest Chester 
property news, advice and useful resources, visit 
matthewsofchester.com/news 

The pulse of the Chester 
property market
WITH a reputation for knowledge, great service and trust, Matthews has been the pulse of 
the Chester property market since 1986. 

matthewsofchester.com

SALES
       01244 346226
       sales@matthewsofchester.com 

LETTINGS
       01244 346226
       lettings@matthewsofchester.com

Contact our friendly team

A B O U T


